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I.   Answer any Two of the following questions 
������� ����!�!�"�#����$�� ��$�%������&�'������( ��)*
*+�                                        2X15=30 
 

1. Define Economics.    
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����
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2. What are the features of perfect competition and explain the price and out put 
determination under perfect competition.  
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3. Critically examine the Ricardian theory of rent.   
����2 �� ��������$��� 3��/ �4!,�����
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4. Explain the measurement of National Income and discuss the difficulties of 
calculating the National Income.   
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II. Answer any THREE of the following 
������� ��"�#����-.��!�!�"�#����$�� �"���$������&�'������( ��)*
+                     3X10=30  

5. Explain the scope and importance of Economics.  
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6. Analyse the law of equi – marginal utility.  
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7. Explain the law of elasticity of demand.  
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8. Analyse the consumer surplus.  
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9. What is oligopoly? How the prices and output will be determined under oligopoly. .  
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10. Critically examine the liquidity theory of Interest.  
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III. Answer any TWO of the following: 
�������� ��"�#����-.��!�!�"�#����$�� ��$�%������&�'������( ��)*
H� ���                                   2X5=10  
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11. Explain the basic problems of an economy.  
9I����� ������A!��
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���$�%���
��1�������

12. Explain the law of diminishing marginal utility.  
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13. Explain the relationship between average and marginal revenue curves. .  
��������� �
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14. Analyse the different phases of Trade Cycle.  
9I����9 ��,��/ ��11/ 0��D �!,�$�%���
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15. What is Monopoly? Explain the price and output determination under monopoly 
market.  
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16. Critically examine the theories of profit.  
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